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“Capital Economics”: Saudi Arabia's Economy Will Achieve [ju4 Lild §dap Asngsaull sboidl ;" yudyggighyl Jlipls"

a Large Current Account Surplus
Research firm “Capital Economics”
predicted that oil production cuts will

shrink Saudi Arabia's economy over

the year as a whole, but this decline
is supposed to begin to fade in the
second half of 2024. With oil prices
likely to remain high, fiscal policy will
remain supportive, along with interest
rate cuts. The report predicted that oil
production cuts would shrink Saudi
Arabia's economy by 1.3 percent this
year, much weaker than consensus
expectations. It expects GDP growth

to recover next year to accelerate sharply in 2025 to 6.3 percent as
OPEC+ raises oil production quotas from mid-2024.
Source (Al-Arabiya.net Website, Edited)

Three Arab Countries Invest $ 1.7 Trillion in Tourism

Projects

The Middle East is witnessing the
development of hotel and residential
projects with a total value of $ 1.9
trillion, of which Saudi Arabia, the
UAE, and Egypt account for 90
percent of these investments worth $
1.7 trillion, in line with the region's
plans to attract 160 million tourists
annually by 2030.

According to data released by Knight
Frank, the Middle East has fully
recovered from the impact of the
Corona pandemic on the hospitality
and travel sector, as revenues and

employment rates exceeded pre-Corona levels.
contribution to the region's GDP rose 47 percent in 2023 to $107
billion, the highest compared to the rest of the world. This growth
was attributed to the increase in the number of jobs by 14.5 percent,

to about one million new jobs.

Source (Al-Arabiya.net Website, Edited)

The sector's

M Egypt's Current Account Deficit Falls by 77 Percent

The current account deficit of the
Egyptian economy improved during
the first half of the fiscal year 2023/2022
after declining by 77.2 percent, falling
to $ 1.8 billion. According to the
monthly bulletin issued by the Central
Bank of Egypt, the improvement in
Egypt's account of transactions with
the outside world came as a result of
the decline in the trade balance deficit
by 28.4 percent by $ 6.2 billion, to be
limited to about $ 15.5 billion.

The surplus of the service balance
doubled due to the increase in both
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M Oil Prices Rise As Markets Focus On Tight Supplies

Oil prices rose in early trading on
Wednesday as markets focused on
tight supplies ahead of winter and the
"soft fall" of the U.S. economy.

Brent crude futures rose 33 cents,
or 0.4 percent, to $94.29 a barrel,
while U.S. West Texas Intermediate
crude futures climbed 31 cents, or
0.3 percent, to $90.70. Industry data
showed U.S. crude oil inventories rose
last week by about 1.6 million barrels,
versus analysts' expectations of a
decline of almost 300,000 barrels.
Source (Al-Arabiya.net Website, Edited)

“Standard & Poor's” expects the UAE Economy to Grow

by 3 Percent

Standard & Poor's expects the UAE ¥
economy to grow by 3 percent this
year as the non-oil sector continues
to expand, especially in services and
industry, and accelerates to 4 percent
next year, supported by a strong
performance of the oil and non-oil
sectors.

Standard & Poor's expects the UAE
economy to draw support from the
tourism sector, which will continue
to grow with the support of regular
hosting of major events such as

COP28, which will contribute to the UAE's goal of increasing the
number of visitors to 40 million by 2030, with the number of hotel

rooms expected to reach 250,000 during the same period.
Source (Al-Asharq Al-Awsat Newspaper, Edited)

- “Fitch” Raises the Rating of the Sultanate of Oman to
“BB_'_”

Fitch upgraded Oman's long-term
foreign currency credit rating to BB+
from BB with a stable outlook.
The credit rating upgrade reflects the
use of high oil revenues to repay debt
and spread its maturity, and to adjust
spending to reduce external risks, as
well as Fitch's increase in oil price
forecasts against a decline in public
government debt to 36 percent of
GDP in 2023 to stabilize at around 35
percent in 2024 and 2025.

The upgrade also includes the agency's view that the government

will not back down from the latest fiscal consolidation measures.
Source (Al-Asharq Al-Awsat Newspaper, Edited)
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M Morocco's GDP Grows By 3.2 Percent

Morocco's central bank revealed after
its quarterly meeting that inflation
fell from 10.1 percent in February to
5 percent in August, below this year's
expected annual average of 6 percent.
GDP growth will improve from 2.9
percent this year to 3.2 percent next
year, without taking into account the
impact of the quake, with Morocco
generally planning to spend 120 billion
dirhams ($11.7 billion) on a post-
earthquake reconstruction plan that
includes infrastructure modernization
over the next five years.

The central bank expected foreign exchange reserves to reach
261 billion dirhams by the end of 2023, which is enough to cover
import needs for 5 and a half months.

Source (Alkhaleej Emirati Newspaper, Edited)

B Tunisian Tourism Recovers, Revenues Exceed $1.6 Billion

Tunisia's  domestic ~market has
gradually restored the pace of foreign
inbound tourism since 2022, at a time
when this year's figures indicate that it
will surpass the pre-pandemic year.
According to figures from the Tunisian
Ministry of Tourism, total inbound
tourism during the first eight months
of this year reached 6.23 million. The
government expects about 9.2 million
tourists to come to Tunisia in 2023, up
from 6.43 million last year.

Tourism revenues of 5.1 billion dinars
($1.6 billion) were recorded, compared to 3.5 billion dinars ($1.1
billion) a year ago, an increase of 47.2 percent. It is estimated
that the consequences of the war in Eastern Europe have lost the
Tunisian market by about 650,000 Russian tourists and about a
hundred thousand Ukrainian tourists.

Source (Al-Arab Newspaper of London, Edited)

I Amazon Joins the Global Race for Chatbots

E-commerce giant Amazon has
joined the front of Chinese entities in
creating its own generative Al models
to tighten competition with Microsoft-
led Silicon Valley companies. The
U.S. company plans to invest about
$4 billion in Anthropic, becoming a
key player in Chatbots and expressing
confidence in the intriguing startup.
Under the deal, Anthropic will move
most of its software to Amazon Web
Services (AWS) data centers, and will
use the cloud computing company's chips to train the models it
uses to run chatbots and other applications. Besides accessing
Amazon's computing power, Anthropic will receive funding that
will help it pay for the huge costs required to train and operate
massive Al models.

Source (Al-Arab Newspaper of London, Edited)
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Excluding the Dollar from Commercial Transactions in Iraq

E By 2024

The Central Bank of Iraq has revealed that all domestic and other
trade transactions will switch to the Iraqi Dinar instead of the US
Dollar, and foreign transfers will be discontinued starting next
year.

The Governor of the Central Bank, Ali Mohsen Al-Alaq, confirmed
that “the coming year will witness the restriction of internal
commercial and other transactions to dinars instead of dollars,
except for those amounts that are delivered to travelers.” Pointing
out that “the bank is going to dispense with external transfers next
year and local banks will rely on correspondent banks for external
transfer operations.” Explaining that "the decision came after an

agreement between the Central Bank of Iraq and the US Federal
Reserve (the Central Bank), similar to countries around the world,
where central banks do not perform executive duties, and their role
is focused on supervision and control."

Source (Al-Arab Newspaper of London, Edited)
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